Loan Summaryv Sheet

1. Name, Address, City, State, Country of Borrower

Steve Kohner

Northway Holdings L.L.C

301 W. Deer Valley Road

STE 9

Phoenix, Arizona 85207

(602) 999-3331 (Cell Phone)
steve@globaltriad.com (Company) - .

skohner5@gmail.com (Personal)

2. Project Name and Location:

Pleasant Hills Project
Waterford City, North Dakota

3. Project Type: Residential Land Development and Construction

4, Amount Requested: $10,000,000.00

5. Collateral available: $ 1,428,829.00 Cash

6. Use of Funds: Site Developmerit, Underground Improvements, Residential Construction,
Permits, Administration Fees, and Legal Fees. Property is already owned by the
Borrower. '

7. Type of Funding Requested: Debt

8. Terms Requested: Interest only with principal reduction upon coneluding unit sale. It is
projected that the project site construction will be finalized within 2.5 years.

X:A\Clients\901-00001\Loan Summary Sheet re Northway Holdings LLC



Investment Summary
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Property Desoription;
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st réjzeﬁ o swell, andit s expecred thatin 2613, every il i Plovwant (ils wilkeither be Sold it sn dimeror
rvestor, orheld for rental by Nothizy Holfings, LG, aod besoonupied, Watiord ity is sout ”Wﬂ&&ﬁt@ﬁ, z?&él%
wikich'is vonsidesed the fwibof the primvary drifling activity fn Borth Oekota . The Tity of ! Yatisr
Tl St aof ik O Dhtiflling smnge has et Uhe mostimpact:. # s located inWWitliarms County in’ ‘ﬁhe :
wisrthwestern partof the State of North Daktta, sppruimetely 5% miles sputh.of the United Suates/Canata |
fsprdern The Williston anea- 453!%@2@& Atithe conter of the drilling activity Tor the Belkken ﬁF@:nmamm,, wihiich wggers
2 land massiof approximately. 15000 square mifles thal strebdhes fiom Sadletchewsn, Canada to aoritheast
Montsrs and into Cenuesl North: @akﬁm Thearsa hasewperenced 3 memendous soororeic boom i recem
years, asibe amewst of o producton by banels perday (hpd) has inoressad firom: $000 bpd v 26651
Dwar BE5000 bpd in 200T. imtenestingly, many sndustry Brperts praient thet the Baginwill produce a5 many.as
1,000,000 bpd of ofl once operating st miadimiin capacity. '
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wear vange fafver induding benefits and WS palidforovertine). tolbanth 2011, the internationdenergy
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Wikliston Eronomic Development Corporation frdicated z:m;z eneEy companies have stated they wil norsinge:
iting fnthe area for the heit Hive ond pabentislly e ey ihe wext 20yesrs.
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sEmponany “raan cemps” are openeiing et full capachy At nealy 2l tiwes aad demand Tor new produrt is
gy righ. This isevidenced by lodiing tx reasipts $hat were neady four tintespreaterin 2050 as. cﬁmfpamﬁ
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Strengihs:

B3 Wirell Cagitalized Develaper ant Constraction Partnar with Qg«mﬂt&ﬁ&&mmm NorthwayiBlaliltons, 194, xmmarﬁﬁtea amt
{45, s ommed oy pantoers KA, ULC outof Kintboll, Mimescta, snd 51551 invesimeants, 1C out of Bhoeni, AT, Both GWRETS, :
Sernpe Ruedhis for KRAK, 20l Swaphen &, Kohner, oF 575, have over 30 yesrsof development experience gach. ‘

B Preeminent, Desirbie, and, Converligt Location, Pleasant Mills s centally iotated preenE Ehatwillprevide housing ko fhe
mummber prCoanty se this 5 for Gl Brilling ever the next 28; yaam ‘
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Formation. North Dalota has adlded jobs back that quadruple’its pre-reession evel, ant is bustling wlith §ife every day of the
wweek: Compaziies arg-expantding 2nd corporations ame reioating te the area. The b g‘h*b,v fndemand home matket ha aﬁﬁﬁﬁ@ﬁ '

reasomakly valuable real wstate wiiich s evifiant by fhesdles | ’ﬂg,um For hesumonnding subdivision, .

7 Superior ¥aloe Proposition. White the sulgect propeny.will ‘he o7 AVERAEE, IMie Hhan 18N yeas mone fream‘t«mnﬁwuﬁmm
£han anen pears, it will wifer reas Hetter than wenting or buying 2 simall e, At b same fine, She subjert propesty will fenture
ety Fiving. A5 such, the subjact propersy will offer e hest wﬂue mnnng gesrs for sirgte fandlyiliving in the McKenzie County
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on sthedde.
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Djerctiver

Irisour objective toobiteina Construction Lpan for the deveiopmentof Pleasant #¥ills, and the
Wertical Constructionof the homestherein, The est imated Totdl Constiition Bedgerfor the
&1 siitsin Phase 15 $7,095, 00000, whidh eytates to approsimeately $84.50 / Sq#t. Tive land
st was 20000004 A Shie mtraetube GF the sile ivas 5 S500000:00 town payment, ad,
the Seller carried hadk & nete for the balance in 1t positionon 37 5mones beaving the Tand fer

Phase 1 free ofailfions.

Tihe wndemnowed and site improvements for Shase 1 ane sestimated tocpst 51,830,00000.
Tie total per ot cost @fter improvements is estimated st 53820000 ' :

The Constrisciion Luar howild iave a twe ;{izfg'f;s;aaar*gtsg;mwwé P L2 i mpnth extensions and
with e “interestonly”. Morivey Holdings s regaesting & Gonstrtution Licen hased oy the
tenms eutined balowe '

Development Costs: £1,830,00000
Construction Losts: £7,995,800:00
Comstruction Losa Request: $8,825,80000
Construciion loanin Project Valwe:  62% :
Bty & band Investment Tnglace.  $50000000




B7 Wnis Single Family - 55,500 Bguane Feet
28 Umits {02 DuptexUnit) -~ 35,820 Sguare Feel.

Total Lioas Ameeni:

Feoital loan Per Deplex it Singte Duplex

Torg CastPsE: )
Totat Lean perSingle Family (Avg 1500 Sy )

Teital Gost PSF;

Irerest Rate:

Faovain Term

mterest Oy Tenm:

Armuriization:

Lman Constant:

Anmusl Delrt Service:

A Met ingome B5% vacanoy, Stabilized Uniits
Dell ralio coverage il

Total Value based on Cap Rareof 30.00%:
Yotel Yalue Per Unit: Displex Single Wit
Total Vallue Per SRR Uit |
Toral ¥alue Per Sk Gomibined

Fotal bean ToVialee:

Cash Flow Mfter Debi Service: {Stabilized Pro fonma):

$7.595,060.00
£125000.00
B 7700
13500000
% 850,

6%
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143,
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1%

£ 79950060

$2,297,000.00
287K
519,141,000400
$:225,00000
SIE5 00

2%

41,497, 50008




