Herrera Realty LLC - Trust Deed Investments   
info@herrerarealty.com    www.herrerarealty.com    Bill Herrera, Ph.D.    520-812-9099
Request For Funding
I am an experienced Real Estate Investor, specialized in finding 1-4 unit residential properties, rehabbing and selling them within 3 months from property possession.  I’m submitting the information below on a property that I currently have under contract, for which I’m requesting funding of 65% or less of its estimated After Repair Value (ARV).  I understand that this request will look more favorable if I have some of my own money into the deal, but no matter what I do agree that I will pay a minimum of 1% interest on a monthly basis on the borrowed money, and I will share the net profit upon the sale of this property 50-50 with the lender.  I understand that I can borrow up to $50,000 for the first project, and if we are a good fit after the first project, then I can borrow up to 5 fix-flip projects per month.

Date:

Applicant’s Name:

Property Address:

Loan will be secured via 1st Lien:    Deed of Trust   or   Mortgage ?

Date I put this property under contract:

Date that I need to close on this property:

How much money do I need for this project:

How much money am I contributing into this project:

Purchase Price of Property:

Purchasing Property from:   Private Individual  or   Short Sale  or  Foreclosure  or REO  or  Auction

Estimated Repair:

Estimated ARV:

I am attaching the following with this Request for Funding=

1) copy of signed Contract to Purchase

2) copy of current appraisal report, including estimated rehab cost and sales price of ARV within 3 months

3) Preliminary Title Report

4) Photos or YouTube video (inside and out of property) 

5) Rehab price list breakdown on contractor’s letterhead (including name, address, phone #, etc.)

I understand that after I send the above to the lender this project will be reviewed, and I might need to submit more information before an Executive Summary of the project can be put together and submitted for immediate funding, usually within 7-10 business days, or sooner depending on projects’ needs.
