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Executive Summary

This property is located at 829 Elmeer Drive in a desirable neighborhood of Metairie, LA. Over 475
homes were sold in the city of Metairie, LA in the last 90 days. This property is currently under
contract and in need of cosmetic repairs. The home is being purchased for $136,000.00. There
are 3 bedrooms and 2 bathrooms. The home was built in 1960 and has 1,595 square feet of living
space. The lot is approximately 6,000 square feet.

This distressed property is in need of updating. The kitchen and bathrooms will be completely
remodeled. There will be new windows and flooring installed throughout the home. The rehab
budget for this home is $39,666.

The very safe ARV (After Repair Value) of this home is $250,000 (The average price for homes sold
in this area is $303,000.00). The projected profit for this property is about $54,035. The average
days on the market for homes selling in this area is around 39 days. This home will be flipped and
the purchase, rehab and sale of this property should take about 3 % to 6 months. Sources predict
property values in this area will rise 1.9% in value next year, compared to a 1.7% rise for Metairie
as a whole. This property is being offered by PROMINENT VENTURE HOMES. For more
information about this property please contact Andre Dupre at (228) 209-5021 or by email at
adupre@prominentventurehomes.com

Important Dates:

EMD Due Date: 05/20/2015
Contingency Period Ends:  06/01/2015
Target Close Date: 06/19/2015

Quick Summary:

Purchase Price: $136,000.00
EMD: $13,600.00

Wholesaler Fee: $5,000.00
Repair Budget: $39,655.78
After Repair Value: $250,000.00
Projected Profit: $54,034.78
Projected ROI: 91.47%
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Contractors Bid

N.O. CONSTRUCTION

Biloxi, MS 39530

adupre@prominentventurehomes.com

Cell (228) 209-5021

Www.prominentventurehomes.com

Construction Repair budget for

829 Elmeer Dr., Mandeville, LA 70005

Roofing / Soffit repair / Fascia repair 2,000.00
Exterior paint / Stucco - Siding repair 392.50

Interior paint / Drywall repair 5,647.00
Landscape / drainage / fencing / pool 1,600.00
Windows 4,200.00
Doors / Garage doors / hardware 2,275.00
Fans / lighting / electrical 2,900.00
HVAC / Plumbing / water heater 2,200.00
Kitchen 7,350.00
Baths 6,400.00
Flooring 3,491.28
Demo / dumpster fees / final clean 1,200.00

Total Repair Costs $ 39,655.78




Profit Breakdown

CASH ON CASH RETURN

After Repair Value S 250,000.00
Purchase Price $ 136,000.00
Repairs S 39,655.78
Closing Costs and Real Estate Commissions S 18,750.00
PROJECTED PROFIT S 54,034.78
ROI 30.49%

AROI (Assuming money used for 6 months) 91.47%

PROFIT AFTER PAYING HARD MONEY LENDER POINTS AND INTEREST

Lender’s LTV 65% Loan Amount S 162,500.00
Lender’s Points 5 Cost of Points S 8,125.00
Lender’s Interest 12% Monthly Holding Cost S 1,625.00
# Months to Hold 6 Total Holding Cost S 9,750.00

PROJECTED PROFIT S 36,159.78
MoneyDown| $  13,600.00

Projected numbers are based on estimates and evaluations made by the drafter of this
document. You should consult your own professionals for advice regarding the projections. You
understand that the drafter is not making any professional recommendations whether
accounting, legal, real estate, or otherwise.




SOLD COMPARABLE PROPERTIES

(Many more comps available upon request)

1145 Beverly Garden Dr.
Metairie, 70002
SOLD PRICE: $280,000

Bed: 3 Baths: 2
Sq. Ft.: 1,525 Lot: 6,840
DOM: 02 COE: 04/01/15

.90 miles from subject property

624 Melody Dr.
Metairie, 70002
SOLD PRICE: $275,000

Bed: 3 Baths: 2
Sq. Ft.: 1,456 Lot: 6,000
DOM: 08 COE: 02/27/15

1.00 miles from subject property

1133 Orion St.
Metairie, 70005

SOLD PRICE: $248,000

Bed: 3 Baths: 2
Sq. Ft.: 1,500 Lot: 7,500
DOM: 06 COE: 04/21/15

.50 miles from subject property




IMPORTANT LEGAL NOTICE DISCLAIMER

THIS PRESENTATION IS SUBMITTED ON A CONFIDENTIAL BASIS FOR USE BY A LIMITED NUMBER
OF ACCREDITED INVESTORS SOLELY IN CONNECTION WITH THE CONSIDERATION OF THE
PURCHASE OF THE UNITS OFFERED HEREBY IN A PRIVATE PLACEMENT. ITS USE FOR ANY OTHER
PURPOSE IS STRICTLY PROHIBITED. IT MAY NOT BE REPRODUCED OR REDISTRIBUTED IN WHOLE
OR IN PART, NOR MAY ITS CONTENTS BE DISCLOSED TO ANY PERSON OTHER THAN THE
PROSPECTIVE PURCHASER TO WHOM IT IS SUBMITTED.

NO PERSON HAS BEEN AUTHORIZED TO MAKE REPRESENTATIONS OR GIVE ANY INFORMATION
WITH RESPECT TO PROMINENT VENTURE HOMES, LLC OR THE UNITS OFFERED HEREBY EXCEPT
FOR THE INFORMATION CONTAINED HEREIN. PURCHASERS OF THE UNITS OFFERED HEREBY
SHOULD NOT RELY ON ANY OTHER INFORMATION DISCLOSED ORALLY OR IN WRITING BY ANY
PARTY UNLESS THAT INFORMATION IS CONTAINED IN THIS PRESENTATION.

THIS INFORMATION AS WELL AS OTHER MATERIALS THAT SUBSEQUENTLY MAY BE PROVIDED
BY PROMINENT VENTURE HOMES, LLC ARE TO BE RETURNED PROMPTLY IF THE RECIPIENT
ELECTS NOT TO PROCEED WITH THE INVESTIGATION OF, OR PARTICIPATION IN, THE OFFERING
OR IF THE OFFERING IS TERMINATED.

THE INFORMATION CONTAINED HEREIN IS PRESENTED AS OF THE DATE HEREOF, AND IS
SUBJECT TO CHANGE, COMPLETION OR AMENDMENT WITHOUT NOTICE. NEITHER THE
DELIVERY OF THIS PRESENTATION AT ANY TIME NOR ANY SALE MADE PURSUANT HERETO
SHALL IMPLY THAT INFORMATION CONTAINED HEREIN IS CORRECT AS OF ANY TIME
SUBSEQUENT TO THE DATE SET FORTH ON THE COVER HEREOF.

PROSPECTIVE INVESTORS ARE NOT TO CONSTRUE THE CONTENTS OF THIS PRESENTATION AS
LEGAL, BUSINESS OR TAX ADVICE. EACH PROSPECTIVE INVESTOR SHOULD CONSULT HIS OR HER
OWN ATTORNEY, BUSINESS ADVISOR AND TAX ADVISOR AS TO THE LEGAL, BUSINESS AND TAX
RELATED MATTERS CONCERNING THIS OFFERING. NEITHER THE COMPANY NOR ANY OF ITS
AFFILIATES, ADVISORS OR REPRESENTATIVES IS MAKING ANY REPRESENTATION TO ANY
OFFEREE OR PURCHASER OF THESE UNITS REGARDING THE LEGALITY OF ANY INVESTMENT OR
SIMILAR LAWS.

REPRESENTATIVES OF PROMINENT VENTURE HOMES, LLC WILL BE AVAILABLE, UPON REQUEST,
TO DISCUSS THE OFFERING WITH PROSPECTIVE INVESTORS, TO ANSWER QUESTIONS AND TO
DISCUSS THE INFORMATION CONTAINED IN THIS PRESENTATION AND TO PROVIDE ANY
ADDITIONAL INFORMATION SUCH PROSPECTIVE INVESTOR MAY CONSIDER NECESSARY IN
MAKING AN INFORMED DECISION AS WELL AS ANY INFORMATION NEEDED IN ORDER TO
VERIFY THE ACCURACY OF THE INFORMATION SET FORTH HEREIN, TO THE EXTENT THE
COMPANY POSSESSES SAME OR CAN ACQUIRE IT WITHOUT UNREASONABLE EFFORT OR
EXPENSE. IF WHAT YOU ARE TOLD IS DIFFERENT FROM THE PRESENTATION, ONLY THE
PRESENTATION CAN BE RELIED UPON.



THIS PRESENTATION DOES NOT CONSTITUTE AN OFFER OR SOLICITATION IN ANY STATE OR
OTHER JURISDICTION IN WHICH SUCH SALE WOULD NOT BE IN COMPLIANCE WITH THE
SECURITIES OR BLUE SKY LAWS OF SUCH JURISDICTION. THE UNITS MAY NOT BE RESOLD
UNLESS THEY ARE SUBSEQUENTLY REGISTERED UNDER THE SECURITIES ACT AND APPLICABLE
STATE LAW, OR AN EXEMPTION FROM SUCH REGISTRATION REQUIREMENT IS AVAILABLE. EACH
PURCHASER OF THE UNITS SHOULD PROCEED ON THE ASSUMPTION THAT HE OR SHE MUST
BEAR THE ECONOMIC RISK OF THE INVESTMENT FOR AN INDEFINITE PERIOD OF TIME. EACH
PURCHASER WILL BE REQUIRED TO REPRESENT THAT HE OR SHE IS PURCHASING THE UNITS
FOR INVESTMENT AND NOT WITH THE INTENT TO DISTRIBUTE THE UNITS.

INVESTMENT IN DEVELOPMENT INVOLVES SOME DEGREE OF RISK, AND INVESTORS SHOULD
NOT INVEST ANY FUNDS IN THIS OFFERING UNLESS THEY CAN AFFORD TO LOSE SOME PART OF
OR ALL THEIR INVESTMENT.

THE PROMINENT VENTURE HOMES, LLC RESERVES THE RIGHT TO WITHDRAW THIS OFFERING
AT ANY TIME AND RESERVES THE RIGHT TO REJECT ANY COMMITMENT TO SUBSCRIBE FOR THE
UNITS IN WHOLE OR IN PART AND TO ALLOT TO ANY PROSPECTIVE INVESTOR LESS THAN THE
FULL AMOUNT OF UNITS SUBSCRIBED FOR BY SUCH PROSPECTIVE INVESTOR.

THIS PRESENTATION HAS BEEN PREPARED SOLELY FOR THE BENEFIT OF PROSPECTIVE
ACCREDITED INVESTORS INTERESTED IN THE PRESENTATION. DISTRIBUTION OF THIS
PRESENTATION TO ANY PERSON OTHER THAN SUCH PROSPECTIVE INVESTOR AND THOSE
PERSONS RETAINED TO ADVISE SUCH PROSPECTIVE INVESTOR WITH RESPECT THERETO IS
UNAUTHORIZED AND MAY VIOLATE VARIOUS STATE OR FEDERAL SECURITIES REGULATIONS.
PHOTOCOPYING OR OTHER REPRODUCTION OF THIS PRESENTATION, IN WHOLE OR IN PART,
OR THE DIVULGENCE OF ANY OF ITS CONTENTS, WITHOUT THE PRIOR WRITTEN CONSENT OF
THE PROMINENT VENTURE HOMES, LLC IS STRICTLY PROHIBITED.

EACH PROSPECTIVE INVESTOR, BY ACCEPTING DELIVERY OF THIS PRESENTATION, AGREES TO
RETURN IT AND ALL OTHER DOCUMENTS RECEIVED BY SUCH PROSPECTIVE INVESTOR TO THE
OFFICES OF PROMINENT VENTURE HOMES, LLC OF THE PROSPECTIVE INVESTOR DOES NOT
SUBSCRIBE FOR THE PURCHASE OF ANY UNITS, THE PROSPECTIVE INVESTOR’S SUBSCRIPTION IS
NOT ACCEPTED, OR THIS OFFERING IS TERMINATED.

THIS PRIVATE PLACEMENT PRESENTATION DOES NOT CONSTITUTE AN OFFER TO SELL, OR A
SOLICITATION BY ANYONE IN ANY JURISDICTION IN WHICH SUCH OFFER OR SOLICITATION IS
NOT AUTHORIZED OR IN WHICH THE PERSON MAKING SUCH OFFER OR SOLICITATION IS NOT
QUALIFIED TO DO SO OR TO ANYONE TO WHOM IT IS UNLAWFUL TO MAKE SUCH OFFER OR
SOLICITATION.



