Down payment Plan:
I would like to use my condo in Myrtle Beach as the collateral to purchase the other properties. I own this condo free and clear. The current appraisal is $93,000. I would like to get 70% LTV or $65,000, I would then use this as the down payment to purchase two more condo’s. 

Cash flow:
The units I will be purchasing cost approx. $80,000. 70% loan of $56,000 would be paid with the $9000 net that these units produce yearly after all expenses.  I have researched the rental histories of these units.

Exit Plan:
I plan to buy and hold 3 to 5 years and then sell. Could sell sooner if values increase faster or a better deal is available and I need the funds sooner. 

Thank you,

Peter Damen
[bookmark: _GoBack]Alec Enterprises, LLC.
